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Уȁ ╟  

1̈ ѐ 5 ֙ CPI 1.4% PPI 7.2% 

ѐ 5 ֙ ֓ (CPI) Э Ю 1.4%̆ э Ю Ȃ 5 ֙

ӊ ֓ (PPI) Э Ю 7.2%̆ Ὡэ Ю Ȃ 

ѐ Э Ю ֓ Ю ̆ а ᾳӰ Ȃа

̆Ḯ ֓ ‡ᴳ ֓ ̆ ֓

У ╗Ȃ 

ѐ ЬὨ ̆5 ֙ CPI Э Ю 1.4%̆ ұ 4 ֙ 1.5%̆

а э   Ю ̆ ҂ᴳ ѐ Цэ ᶑ ‾ ȂCPI ЭУ

  Ю 2002 12 ֙  Ю 0.4%Ȃ 

₥CPI ֝ ‾ ᾱ Э У ᴳ ѐ   23э ‾

̆ш ҩ Ṍ ̆ ҩ Ȃ 

ѐ 1 ֙ CPI Э 1.0%̆2 ֙ CPI   1.6% ̆3 ֙ CPI ‡Ю ҩ

1.2%Ȃ 

1̇5 ̆CPI Э Ю 0.9%̆ ұ 1̇4 0.8%̆ ὤ CPI

‡ѝ 4% Ȃ 

ѐ 2008 ὤ CPI Э 5.9%̆ ұ 2007 4.8%̆҂ ұ 2008

4.8% ̆ з⁹ ҩ 1996 Ԉ Ȃ2008 CPI

ѝ 2 ֙ 8.7%̆ ᴂѝ 12 ֙ 1.2%Ȃ 

Ὠ ̆5 ֙ PPI Э Ю 7.2%̆ ұ 4 ֙ 6.6%̆ѝ

Ὡэ Ю Ȃ 

ѐ 1 ֙ PPI Э Ю 3.3%̆2 ֙Ю 4.5%̆3 ֙Ю 6%Ȃ 

1̇5 PPI Э Ю 5.5%̆ ұ 1̇4 5.1%Ȃ 
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ѐ 2008 ὤ PPI ‡ Э 6.9%̆ ұ 2007 3.1%Ȃѐ PPI

2008 8 ֙…Ю 10.1% Ὠ ѐ 10 Ȃѐ PPI Ὠ Өӱ 1998 11

Ȃ 2008 PPI ᴂ ‡ѝ 12   Ю 1.1%Ȃ 

ѐ PPI н   ֓ ̆ CPI Ἴ Ȃ 

ѐ 5 ֙Э Ю ֓ Ю ̆ а ᾳӰ

Ȃ 

ѐ ӭ У ᾃ ӊ ḣ(GDP) Э ӨӨ ҩ 6.1%̆ ᴂұ 2008

У ᶢ 10.6%̆҂ᴂұ 2008 ὤ ᶢ ₥ 9.0% 2008 6.8%̆

ᴂ Ȃ 

ᴂ ȁ ̆╗Э ע ֝ ᾃ ֓ ᴂᴁ

ѐ ̆У ᴳ ֝н эӝ ӊ ȁ ⁮ш ᾰ ̆ Ή

̆ ̆ Ȃ 

ᾃ Ή ̆ ᴳ ֓а Ю Ȃ 

а ̆Ḯ ֓ ‡ᴳ 5 ֙ ֓ Ȃ 

ҩ 5 ֙ ת̆ 5 ֙Ӱ ╪╟ чэ Ḯ ̆

ֶ ╗ ȁ ֓Ȃ 

̆ ֓ 5 ֙ ̆ 30%̆ѝ 10 Ȃ ҂ᴳ

ֳ Ὧӊ ֓ Э ̆ӱ ╟ҩЮ ֓̆ ╠ѐ 5 ֙ ֓

Ȃ 

Ю ֓ ֶ У ╗ ֓ Ȃ 

̆ ҩ ᶑ ‾ Ṍ ̆ ᵷ

ӝ ḣ ȁ  ᴃ ֓ ᵷ Э Ȃ 

₂ṃ ӝ ḣȁ ḣ̆   ‾ ̆ᴳ
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֓ȁ Ȃ ̆ ᵷ   ̆ ╟ Ȃ 

̆ ╟ѐ ᴂ ̆   аЮ ᴃ ֓ ̆

ᶕ ̆ ӊ ̆ ╟ Ȃ 

̆ѐ ᶑ ֓Э ₥ Ṍ □ Ȃ 

̆5 ֙ ֓ ѐ̆ ֓ Э Ю 0.6%̆ ╟ ֓

Ю Ȃ 

ὲѐ̆ ὲ⁸ ֓ Ю 15.5%̂ ὲѐ ֓ Ю 32.0%̃̕ ֓ Ю 23.1%̕

֓ Э 5.0%Ȃ 

5 ֙Ӈ έ֓ Э Ю 2.2%̕ Ӈ ֓ Э 1.0%̕

֒֓ Ю 6.7%Ȃ 

5 ֙ ֓ Э 3.3%Ȃ 

̆ ᴃ ֓ ѐ̆5 ֙ ȁ ֓ Ю 3.6%̕ ᶢ ֓ Э

0.1%̕ ֓ Э 1.3%Ȃ 

̆ ̆ ֓Ю ұᾚ Ȃ5 ֙ ֓ Э

Ю 1.5%̆ᾚ Ю 1.0%Ȃ 

̆ ֓ Ӱ 5 ֙ ӊ ֓ ў

Ȃ 

5 ֙ ֓ Э Ю 28.1%̕ ѐ Ю 29.0%̕

Ю 22.8%̕ ֓ Ю 31.3%Ȃ 

5 ֙   ֓ Э Ю 50.6%̆ ұ 4 ֙ 53.6%Ȃ 

ѐ̆   ֓ Э Э 4.7%̕ ֓ Ю 11.2%̕ ֓ Э

Ю 32.0%Ȃ 
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Э ҷ̆ ֓ 66 ἷ̆…Ю 6 э ̆ … ҩ 10

Ȃ 

ѐ ж ֻ‡ ̆⁮ 5 ᾃӊн ὰ ‫έ ̆

□҂ ̆ ֓аֶ ╒̆ Ԉ ᵏ ‾ұ

Ȃ 

ѐ ↄ ѝ̆ ֓ ҂ ֓ ⁸

ѐ Ὧ ‡Ȃ 

пת Ṍ ѝ̆ ֓ȁ ȁ֝н ╗ ‾

̆ 500 ἷԈЭ̆ 400 ἷ ҩȂ 

ӹ ̆ ̆ ⁮ Ю ḣ“Ь ”ᾚн

̆ ῏ ᾚн ᴇ ᾰ Ȃ ̆҂ѝҩ ᾃ ᾳ• □

̆ ῏ ȂTopŔ 

Ὧ ̔http://www.p5w.net/news/gncj/200906/t2370663.htm 

3̈ ѐ У  ╒ ľᶑὧĿ 

ЪӢѐ Ю Ь‍ѮУ 

У  ╒ “ᶑὧ” 

5 27 ╕ѡ╕ ֶЭ ̆ ⁮ 4 30 ̆ ѐ

Ю 3924 Ӣἷ̆ 1.18 ЪӢѐ Ю Ь‍ѮУȂ₥ 4 ̆

ӊ 30.5%̆ “ᶑ ” ╟ᴐ ᴇ Ȃ 

ж  ̆ ұ ῏ ̆Ю ӊ GDP У

̆ӭ ╟ ⁮ 4.6 4.7 э ‍ ̆ ╩ ╗ҩ

GDP“ᶑὧ” Ȃ ̆ “ ”Ԉ ӊע ⅓ ᴐ

Ȃ 
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̆ ᴇ   Ȃ1-4 ̆

ӊ 30.5%̆ ұ Ԉ Ȃ“ ֓

̆4 ֙ 35%Ȃ 1993 э⁞ ֙ ת60%̆

30%ԈЮȂ” ↄ п Ȃ 

₥ 4 ̆ ‚ 90.7%̆ У Ȃ

҂ ҩѐ ̆ ӊ □ ᾃ ̆

ѐ ╟ ᴇ ȂУҾⁿ ѝ̆ӭ ү Ь ̆ Ѭ

ᶑ 30%ԈЭȂ 

̆4 ЪӢ ╟ ὲᾰȂ ↄў֗

╕ұ 5 27 ѡ╕ ᾃ ᶑ ᾳ ֶЭ ̆1-4 ֙ᾚнȁ

‾ȁӇ ȁ ȁ ȁ ᶑ 35%-85%Ѯ ̆ ȁ

ȁ ӊ ӊ □  Ȃ 

ↄ ̆ 4 30 ̆ ѐ Ю 3924 Ӣἷ̆

4 ЪӢ ѐ 1.18 ЪӢ ѐ 33.3%Ȃ 

Ѯ ̆ӭ   ҩа ᾃ ᶑ Ȃ Ю 200 Ӣἷ֝н

̆ ╟ ֶ 4600 ӢἷȂ ᴿȁ ӊ

҂ ╠ұ ╟ ᾃ Ȃ 

30% ̆ ұ₥ч ұ Ḷ ̆ ұѐ

ӭ ӊ 20%ԈЭ Ȃ † ѝ̆ Ю

̆У ₥ΰ ̆ У ‡

⁮ ῆ “ Ἱ ”Ȃ 

╟  

ӭ У GDP 6.1%̆ὲѐ ȁ ᾿  ‍⁞ ╟ 2.0ȁ4.3

-0.2 э ‍ Ȃ   ̆ ұУ ע ̆ү ̆
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Ԉ У Ȃ 

ᶕ ѐ ὸ ў֗ ₩ ѝ̆ү ╟

1.5 2 э ‍ ̆ ╟ GDP 3.5 4 э ‍ Ȃ 

ӱὤ ̆ѐ Ὠ ѝ̆₥Ь ѐ ⁮ 3000 Ӣ

ἷ̆ᾋ╗ЭἼ₥Ю ‍ ᴿȂԈ ̆ Ԉ ў

1 ЪӢἷȂ 4 э ‍ ̆ӭ ╟

⁮ 4.6 4.7 э ‍ Ȃ ᴳ   ̆ὤ GDP Ӱ ⁮ 7.8% Ȃ 

ж  ̆ ѐ ⁸ “ᶑὧ” ̆н ה ӭ ᾿ 

5% 10% Ȃ ӭ Ю̆ ╩ ╗ҩ

“ᶑ 8” Ȃ 

̆ ᵷ Ӱ Ȃӱ ̆У

ӊ ̆ᴇ   УȁЬӊн ұ үӊн̆ѐ שּ ұ

п ̆ ╗ □ Ȃ 

ӱ У ̆ ̆ ᴂ̆ ұᵑ   ̆

ӊ ѝш Ȃ ᶑ ת̆ ҂

ᾃ╗⅍ ̆ ╟ Ȃ 

“ ” 

‍нᾃӝ  ̆ ӊ “ ” ұ ֶ╗⅍ӊ

⅓ ╒̆Ԉ ᶑ Ȃ 

̆ ᶕ ѐ ѝ̆ ᾱ ҩ ֶ

╗⅍ӊ ⅓Ȃ ў ȁ ̆‡аֶ╗⅍ӊ

⅓ ╒̆ ֶ ⅓ ȁ нӊ Ȃ ⅓

̆‡ ᴂ Ȃ  ұ ‾ ̆ ⅓ н

УҾȂת ὲ ᾰ╟ ╗⅍ӊ ⅓Ȃ 
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† ѝ̆ ₥ ұᾃ а ӊ ⅓ н̆

ᴳ Ӱת ш ⁸ “ч У ” нȂת ұ н ‍ ᾳ ̆

ẹУҾ н 3-5 ̆ ӊ ᾃ ӊ ⅓ ╒

Ȃ 

҂ Ὧ Ȃ ⁿ ₥ ѝ̆ ӊ

̂ GDP/ ӊ ̃   ̆

Ю ̆ ╟ ╟Ȃ 

̆Ԉ ѝᴿ̆1961̇2003 ̆ ӊ 0.2

̆ Ю ̆ ҂Ю Ȃѐ ӊ 1992 Ԉ   ҩ

Ю ̆ ḣ 0.2Ȃ1992 ̆ ἷ ӊ Ԉ GDP ╗

45.5 ἷ̆⁮ 2003 ἷ ӊ ᴳ GDP ╗ 24.2 ἷȂ 

ѝ̆ѐ ̆ ֶ ╟ᴐ ұ Ȃ 30

̆ 1 э ‍ ╟ GDP 0.31 э ‍ ̆ ֶ

1 э ‍ ╟ GDP 0.38 э ‍ Ȃ ₥ ᴃ ̆ ╟╒

ֶ Ȃ ̆ Ȃ ῆὡ̆ ֶ

Ȃ ȁ ȁ ѐ ֝н̆Ԉ ╟ ֶ Ȃ 

Ὧ ̔http://www.p5w.net/news/gncj/200906/t2370820.htm       TopŔ 

4̈ ‚    Ἵ֫ ў  

︠ ӊн ὰ ‚Ѯ ̆ ‚ ѝнᾃ ѝὯ Ѯ

УȂ ѡ ╕ ֶЭ̆ Ὧ ӝ ‚ ⁸ ᾳᴐ

ҩὤ Ӯ ̆ ‚   Ȃ ҂ ‚Ὠ ̆

У ‚   ѝ а Ȃ 

Ų   ὲ  
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“ ‚Ȃ” ↄ † ̆“ ԏ

4 2 ╟ ᴐ̆ чэ ᾃ ҩ ȁ ȁ֝н ж

̆ ‫ ҩУэ Ȃ” 

ӹת ̆ У ‚   ̆ У ὡ ̆ Э

ȁЭ ╘ Ȃ ֒ ֶ̆   Ȃ 

‚ѐ ̆† ̆ў чэ ̔У Ὧ

ұ ȁ ȁ ̕ү ּ

̆ ‾ ȁ Ԉ Ȃ 

ӹ ̆ ‚ ꜛ ҷэ ̔ Ў ї

□̕ ү̆ ‡̕ Ь̆ ‚ ̕ ̆ ᴐ֗╘ ̕ ҷ̆

ᶑ Ȃ 

̆ Уᴁж ̆ ₥ ̆

Ἵ֫ ‚ѐ ̆ ч 1 ЪӢἷ Ȃ 

ѐ ᾋ ֶ Уֶ֙ ̆ ѐ ᴇ

‾ (ў ѝ ȁ Ԉ ) ӊ Ѽ ̆Ԉ Ԉ

ᴐ ѝ ⁸ ̆ ע ᵏ ̆ ᴇ

╗ ֝нȂ 

‚ Ѭ“У Ь ” 

⁸ ‚ Ѭ ̆† ̆“ Ь Ѭ̆҂ Ԉ ‘У Ь ’Ȃ

У ₥ ̆ ᾃ ȁ ╟ ȁ ╗ н̕ үэ Ḁ ̆ע

̆ ̕ Ь ⁸ ̆ ѐ

Ҭ╒Ȃ” 

У Ѭ̆ӹ У ̆“ Ἴ̆ Уэ ̆

̆ ⁞ ᴇ ᴁȂ Ԉ ԏ
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⁸ ‚ эᴐѝУэ ȁУэ ȁУэ ╡╒̆ Ԉѐ

ᴐѝУэ ̆ Ȃ” 

“ὲ ̆Уэ ӊн ̆аἽ ╟ȁ ╟̆Ὧ ╟Ȃ

ҩ ╟̆ ᴳ эӊн ᴂ ̆ Ȃעȁӊнע ̆ ԏ

⁸ ‚ ҩ Ӈ ̆ Ԉ ‚   ֶ ̆ ‚ѐ

‍ Ȃ”† Ȃ 

… ȁ ╗ н ч Ѭ̆ ↄў֗ȁ

ֶЭ ⁞ѡҩ пא н ᴿ Ȃӹ ̆

Ӯὡ Эҩ Ȃ ӭ ӊḣ ̆ў

҂ ᵑ ╒ ╗ 200%Ȃ 

“ ӊн ὰ ‚ ⁸ έ У ѬȂ бѐ Ю

̆ ѝ ӊн ̆ ὤ ȁ ᵷ н Ȃ” ╘

Үȁѐ ᾋ ֶ Ү Э ⁿ Ȃ 

֛  

⁮ѐ ЮУ ̆† ̆ ╒ ҷ֒Ү ṁ ̔У

Уэ ᴁЭ̕ү ṁ ӊн ‚̕Ь ╗

̕ ╒ ╗ ӊн ̕ҷ … ᴇ⁸̆ᵷ Ȃ 

ḣ ̆ ұѐ ΰ ѡ ֗ Э֗Ѯ

  ̆ ѝ̆ѐ ѱנ ֛ ṁ Ȃ ̆ ҫԈ Ȃ 

“ѐ ̆Ԉ а Ҿ Ὠ Ѯ ̆

ᴔԏ УЮ ̆ Ԉ ԏ ȁ ᾋ Ȃ” ̆“

ԏ ч ₥̆ὤ ӝ ҩ ᾋ ̆ а Ѯ Ȃ ԏ

ȁ ᾋ ̆҂ Ԉ₥ Ȃ ԏ Ь ̆

᷁ȁ ╗Ȃ ӝ҂ ӝ Э ҩȇ ѐ Ь Ȉ

̆ ҂ Ѯ₥Ȃ” 
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“ Ԉ̆⁞ Ὧұ УҾ ԏ Ḇ ᴐ ̆ ԏֶ ѐ

⁸ Ὧұѐ ת̆ Ҿ ᵑ ѐ ṁ  Ȃ”

Ȃ 

ӹ ֶЭ ̆“ ԏ Ӈ ѐ̆ ῏



 

 
14                

 

Ю̆ У ╒Ȃ 

IPO Э ѐ Э  

ӱ ֶ ȇ Ȉᾃ ̆ ᴇ⁸ Э Ю ‍ ̆֗У

ὲѐУ Ȃ ҩ Э Э ̆ У Э

Э ̆ ‡Эа Э ︢‍ѮУȂ 

ᶕ ⁿ ѐ ↄ † ѝ̆ ⁸ ȇ Ȉѐ У

Э ֶ̆ Эѐ Э Ȃ ұ Э Юч У

̆ ֶ ѐ Ю Ȃ ӊ У ўת̆ ᾱұ

Ȃ ȁ ̆ ‾ ̆ ҂аֶ

Ȃ 

-  

 ⁿ ‾  

IPO ת̆ ὲ A а

Ȃ 

‍ ѝ̆ IPO ў ╒Ȃ‫ ה ̆

ὡ 600Ӣἷ Ḯ ₥ Ю̆IPO 237Ӣἷ/ (Ḯ

12 э Ȃ(ע ᾋ╗Э 500 Ӣἷ/ ῏ ╒̆ У ת̆╒

ֶ 6 Ѯ Ȃ 

а ̆ їУ ת̆╒ ⁿ ѝ IPO аֶ

□̆ ѝ ╗ Ȃѐᶕ ‍  ̆ ╟

̆ IPO ᴳ ╟̆ ҂а ̆ᴉᾳȇ Ȉ Ю Э б

‍ ̆ Э ̆ ‍ а Ȃ 

ӱ ̆ѐ 6 IPŎת 6 □̆80%

ԈЭѝЭ Ȃ 





 

 
16                

 

ֶ б…н ў Э ̆ ѝӇ ‡   ̆ ὲѐ

Ԉ Ӈ ‡Ȃ ᵳ ӊ ̆ӱ ₥ ̆ аֶ ⁮

2007 Ȃ ҩ ̆ ᾃ ӊ ѝ‾ ִ□

̆ Ԉ ̆ ӊ ֶ Ȃ 

У н ̆У IPO ̆ ֶ ӊ  Ȃа ̆ ₥

ת̆ □ а ̆ ֶṁУҾὲӹ ӊ

̆ ғУҾ ᴂ ̆Ԉ ṌѝўȂ 

ᴇ⁸ ӑ  

ӑ У̔ ֓ ֓̆ ағ ᴂ ғ̆ У ֓ע

⁸Ȃ 

ӑ ү̔ Э Ю б ‍ ̆֗У Ю ЭУ

Ȃ 

ӑ Ь̔ Э э Э ̆ ‡а Э ︢‍ѮУȂ 

ӑ ̔ бӝ Ȃ 

Ὧ h̔ttp://finance.ifeng.com/topic/xingu/stock/zqyw/20090602/729542.shtml   TopŔ 

6̈ 5 ֙ 520 Ӣ ᾿ ὡ  ‫ ᾋ  

Ҹ ὡ 5 ֙ ȂЭ ⁿ Ъ [4.62 5.48%] ⁿ

Ὥ   ȇ Ȉ ,2009 5 ֙,A ╗ ὡ

,  ҩ 520 Ӣἷ ᾿ ὡ, 11420 Ӣἷ,…

10 э Ȃ 

ᵑ  

ȇ Ȉ , 2009 5 1 5 30 ,ч
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ὡȂѐ Ὠ 5 22 ,5 ₥Ь , ȁ

, ₥У ᾳ Э , Э ₁ Ю,

Ȃ 

έᴇ ,2009 5 ֙,A ⁿ ᴗ ȁ   Ӈ ѝ185Ӣἷ; IPO

Ӱ Ȃ , ὡ 610 Ӣἷ;Ӈ   ὡ Э ῏ Ȃ

Э ҩ ѐ Ȃ 

‡ ,5 ҩ 4 , 147Ӣ ╟,

♅ Э 26 Ӣ Э 43 Ӣ,ᵑ 6 э ה, 5 Ӷ

221 Ӣἷ ; ῏ ѝ 125 Ӣἷ Ȃ Э ה, 5

ὡ 520 Ӣἷ, ѝ 11420 ӢἷȂ 

ᴇЭ ,5 ᵑ ᶑ ὡ , ᵑ Ȃ 

‫ ᾋ  

ᾳ,‡ ὡ ╗ Ȃȇ Ȉ , 5 ֙

18 эӇ ѐ,   ,“ҷУ” Ḯ эӇ , ᾿ ὡ 4 30

  , 3 эӇ ὡȂ 

5 4 э Ӈ , ‡ ѝ᾿  ,ὲѐ 22 ȁ27 ‍⁞ IPO ȁ

Ḯ ,   200 ӢȂ Ӊ  , ᾃ   Ȃ 

ӭ 3 Ḯ ֭ ᾳ,Ԉ ὡ ה ,6 ‫

5   , 3 5 эӇ Ȃ 

έᴇ ,5 ֙, ╗ ὡ ȁ PB Ȃү н ѐ,

╗ תּ  нȁע ȁּת 6 эЮ н,   Э ȁ

ע ⁸ ȁж ὲӹ ֒ нȂ 

╗ ὡ ( ḣ) ₥ ᵑ ѝ ⁸ ȁ ȁ ȁ

ȁ ᶑ ὲӹ ,ὲѐὲӹ ȁ 15%Ȃ 



 

 
18                

 

IPO а  

ұ IPO ,ȇ Ȉ ѝ,ὲ ╒а

Ȃ5 22 ֶ ҩȇὯұ У ᴇ⁸ ( )Ȉ,

ȇ Ȉ “ҩע Э ѝўȁ Ю ѝў” , Э Э

╗ѐ ᵏ ,зў Ԉ ѝў, ẏ ; ү

‍ ,Ө ұ , ὲ IPO ‫ ,

ὡ, ӱ ╒а Ȃ 

Ὧ ̔http://finance.ifeng.com/stock/zqyw/20090602/729663.shtml    TopŔ 

7̈ ᶕ ľ Ŀ ľ Ŀ ľᶕ Ŀ ѐ ֝н 

ж “ᶕ ” ѐ ֝н 

У ѐ ֝н Ȃѝ У ̆ ֶ ╨ ╗

ѐ ֝н ᶕ ╒ ֳ̆ н ҂ ̆ … ѐ

֝н Ԉ Ȃ 

̆99% ѐ ֝н ѐ ֝н̆ӹԏ GDP 60%̆

50%̆ ᵏҩ 80% н ᴁ 82% ӊ Ȃ ̆ӹԏᵑ

Ȃ 

ѝ̆ѐ ֝нУ ̆ ӊ ̆ӊ Ў ╘⁸ аṌ

ὤ̆ᾃ ⁸а ̆ᶕ а ̆ ╒ ̆ ̆ӹԏ ѝУ

Ѯ ̆ Ȃ У ̆ѐ ֝нш ᵑ

҂ аҬ Ү ̆ Ў ѐ ֝н Ȃ ᶑ  ұ

‾ ̆ а ᴂ Ȃ 

Ԉ̆ѝѐ ֝н … ̆ ᴇ⁸Э ̆ ╘Ѯ Ȃ  

ѐ ֶ ̆ ᵑ н ӊ ѐ ֝

н Ὧ ̆ ᾱѐ ֝н а ̆ ԏ аҩѐ ֝н
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̆ ѫ ԏ ԏ ᶕ Ȃ 

ҩ ̆ ₥ н … ȁ … ȁ ᶑ … ӊ

… ѐ ֝н Ȃ ‍ н ⁸ …

̆   ᶑ ̆ Ь ֶ ֝нԈҵ

ᶑ ̆Ὥ Ȃ ᴂҩ ̆ ѐ ֝н ⁮

ҩ Ȃ 

Э̆ ֶᴐѝ У ╒ұ ╠ѐ ֝н ̆

╨ ╗ ѐ ֝н ᶕ ╒ Ȃ5 19 ̆ ֶ ҩȇὯұ

У ╗ ѐ ֝нᶕ ȈὨ Ȃꜛ УҾ̆ Ὧ

Э ҩ ѐ ֝н Ὧ Ԉ ╗ ѐ ֝н

Ȃ2 20 ̆ ֶ ҩȇὯұ… ֝н ╟ Ȉ̆

╨ н … ֝н ֝н ╒ Ȃ 

ӭ̆ ╒ ╟Ю̆ ₥ ҂ ̆ Ὧ ѐ ֝н

Ȃѐ 4  ҩᶕ ̕ ҂ ҩέ ӝ ѐ ֝н Ὠ

……ѐ ֝нᴐѝ ѐ “ ” … ̆ ӊ ̆╗ ⁸̆

Эֶѝ У н╘̆ У έ ╒ȁ Ȃ 

Ὧ ̔http://www.p5w.net/news/gncj/200906/t2380098.htm    TopŔ 

8̈ …н Э ‡ᴇ Ь  

Ų      Ѡ   ̆╗
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ⁿ ̆ȇЭ ‡Ȉ ̆ …н

ԏ ȂЭ ‡ѐ ╘ ̆ע Ԉ ⁮ …н

̆ У ҩע б Ȃ 

̆ ѐ ̆…н Э ‡ п ⁸ӝȁֶ Ү╘ ȁ

ᶑ ╗ҩУ ‟έᴇ Ȃ Ҿўᴇ а ӝ̆תӹԏб ӝ Ὧ

̆ Э ӝ ̆ӱ ӝ ѝȂ Ӈ Э ўᴇ

ѝ ȁ ̆ Ѭ̆ ‾ұ ᴂ…н Ȃ 

ȇ̆Э ‡Ȉ ╒ ╗ ̆ ̔

У а ̆ ̆ᴳ ⁸ Э Ὠ

эӝ ἽЮ ̕ү ҩ ѐ ֶ Ӈὲ Ὠ

₥Ὡэ ᾃ̂Ԉѐ ֶ ѝ ῆ ̃ ̆

ӝ Э Ѯ ү︠ э ᾃ̆ Э ֙а ὲ ֙ 50

˿Ȃ 

ⁿ Ү ᾙ ̆ ᶢ ╗ᴇ ҩ …н Э Ὠ ӱш

̆ӱ ╗ ⁞ ѐ ᶑ Ȃ ╗ֶ ֗ ̆

а ̆з ѝ ҂̆ע‡ ⁮ Ӱת̆ Уэ Ȃ ‡ Ὧ ӝ

ѝш ̆҂ ῏ ᾃ Ӈ ӊ Ȃ 

⁸ ╗  ע

…н ⁸ ╗ ҂̆ע ў ѝш ̆Ԉ ִ ╚ ̆

Ȃ ȇЭ ‡Ȉѐ̆…н Ὠ Э ̆а

ᾋẹў У ὡԆ╕ ֙ Ὠת̆ Ԇ╕ ֙

֒̆   Ԇ╕ ֙ ֙ Ȃ Ѯ ̆…н ў ҩ

УҾ Ȃ 

У…н ⁿ ̆ȇЭ ‡Ȉᴇ  … ȁ ̆ṁ⁮б

ў ȁѐ ⁞̆ ᴇ ҩ…н ̆ ⁞ ⁸ ӝ ₥У

ӑ̆ᴇ ҩ…н “ Э Юȁ ” Ȃ ᶕ ЭӉ … ̆Э ‡ ╗
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ѐӮ ֗ ̆҂ ҩὲ Ȃ 

ұ У ̆ѐ ̂ ̃ ѝ ⁸ ̆“

У …н Э Ὠ 3 ԈЭҲ ̆ Ὠ а …н

ῆҩ̆ ᾋ ὡԆ╕ ֙ Ѭа Ȃ” 

† ֻ У … ̆ӹ ѝ …н а ̆

“У … ֶ ֝нЭ ΰ ᾃ  ̆аֶẹὨ … ӝ ⁮

̆ У ֝н ֶ  ••Э   3 Ҳ ̆ ⁸ …

а Ȃ”  

Ὠ ш  

ȇ Ȉ ̆ ȇЭ ‡Ȉ ╗ УҾ ̆ᾃ ꜛ Ү

ȁ ֶ Ү╘ ҩע Ὧᾃ Ȃ 

ȇЭ ‡Ȉ Ь У ╗ҩ“Э Ὠ ᶑ Үӎ бὲӹ Ү

̆ ᵏ Ү ᴐ ֒̆ Ү ᴳ ̆ Ὧӝ

̆а ȁ ̆а Ү ᴳ ” ᾃ Ȃ 

ұ У ̆ ѝ̆ ╗ ̆ Ԉ Ү

̆ …н Э Ὠ ‾Ȃ 

Ѯ ̆ȇЭ ‡Ȉ ע Ҭ ╒ Ὧᾃ Ȃ

Уṁ ҂ ̆“…н Э Ὠ ֝н̆ ҾὨ έ Ҿ

ᾱ ֶӊ ̆ Ȃ”ת ѝ̆

ᶕ Ԉа ᶑ ѝ Ȃ 

пУ ֝н ӝ̆ӹ ѝ̆ȇЭ ‡Ȉѐ̆ п῏

‍ ᾃ … ֝н Ὧ ѮУȂ 

‡̆…н ȁ῏ 1˿Ү ⁸ ̆ 5˿ԈЭ пȁ

⁸ӝ ⁿӇ ғ Э Ὠ ֙̆ ╗ ῏ ᴿ ⁮Э Ὠ ֙
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1˿ ̆ Ὧ пȁ ⁸ӝ ᶕ Ѭ╘ӝ Ү Ѯ чэӇ ᾃ

Ү ṁ Ὠ Ȃ 

̆ Ҿ…   ῼ ̆ Ӈ ̆

ѐ ֙ ἽȂ ⁸ …   б

̆ ֓ ‾Ȃ 

Ὧ ̔http://www.p5w.net/stock/news/news/200906/t2383105.htm   TopŔ 

9̈ ⁸ ̔IPO ľ ѐ Ŀ   

21 й ӏא     

“Ь н ‫ ֓ Ӯ ̆Ъ ⁮ҩЭ Ȃ

ұ ү Ȃ”6 24 ‍̆У ⁿ

Ȃ  

Ь н ֙ Ὠ (Ю Ь н) ῆ У ᴐ

̆ Ъ ֙ Ὠ (Ю Ъ ) ҩ IPO ү Э Ȃ  

Ἴ   

6 24 ̆ ⁿӇ ҩЪ Ὠ A ҉

ȇ‫ ֓ ӮὨ ȈȂ  

Э (6 18 )̆ Ь н Ἴ ⁮ IPO ̆ ѝў

IPO̙Ԉ ᴇ⁸̆ ֶ ᴉ ̙  

Э ⁿ ̆“Ъ Ѯ ̆ΰ бЬ н Ъ ΰѱ

ѐ Ὠ ҂ ֶ ⁮Э Ȃ”  

ҩ ⁮̆ ᶕ н ֙ Ὠ (Ю ᶕ ) н ֙ Ὠ

(Ю ) Ӈ Э ѐ Ὠ ̆бЬ н Ъ ΰѱ
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Ȃ  

“ѝ ᶑ аֶ ү ӊ ̆ӱ ₥ ᾳ ̆

ֶ Ȃ”Э ⁿ ѝ̆ ⁮ IPO б

ᴇ⁸ У ̆ Ԉ̆ѝ ⁸ ₥ ̆

ὤ ₥ ̆‍⁞ ȁѐȁ а ὤ У Ȃ  

ұ ⁮ н а ̆ ̆Ь н Ѯ ̆ѝ Ӈ

⁸ ̆ ӝ ѝ̆ ₥ ᾋ Ъ

ѐ Ὠ ̆Ԉᶑ Ӈ   ѐ Ὠ

Ȃ  

“ ұ Ӈ ѐ Ὠ ̆ѝ ⁮ ̆₥ ΰ ѐ

Ȃ”Э У ⁿ  Ȃ  

ѐ   

̆   ע □ Ȃ“Ь нȁЪ ѐ Ὠ

Ѯ ̆ Ὠ ֙ Ὠ (Ю ̆0107.HK) п

֙ Ὠ (Ю ) ч ѐ ѐ ὲ Ȃ”  

ѝ̆♅ Э Ӣ ѐ ֙ Ὠ (Ю ѐ )ȁἽ

ⁿ ֙ Ὠ (Ю Ἵ ⁿ)ȁ ⁿ ֙ Ὠ (Ю ⁿ) ֶ 3

֝нѐ ╟ ֝нȂ  

Ү Э̆ Ὧ IPO ұ ₥ּ Ȃ Ԉᴄ ᶕ

̆6 20 ̆Э ⁿӇ ὤ ѐ̆ ⁿ ѐ Ὠ

бȂ  

ӝ ѝ̆ ⁮ѐ Ὠ ѐ ̆ ⁿ

ᶑ ӝ̆Э ᶕ Ȃ  

“ ȁѐȁ Ὠ ̆ ₥ Ԉ Ȃ”Э ⁿ
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 Ȃ  

6 24 ̆ ұ 2922 ̆Э ҩ 29 ̆ 6 18 Ь нЮ

IPO ̆ 4 эӇ ұЭ □Ȃ  

“ ₥ ̆A

╟ ╟Ю̆ ᶑ Э □ Ȃ” ѝ̆  

“ ȁѐȁ ” ֶ а Ȃ  

Ъ ȇ‫ ֓ ӮὨ Ȉ̆6 25 ȁ26 ȁ29 ̆Ὠ ‍⁞ א

ӏȁЭ ȁ ѡ Ь ╟Ȃ6 30 ̆Ъ ֓ ȁ б Ю

̆ ‒ ȇ Э Ὠ ȈȂTopŔ 

Ὧ ̔http://finance.sina.com.cn/stock/newstock/zxdt/20090625/02216395409.shtml 

10̈   

Ų    

ֶ ₥ ү ᴿֶЭ  ̆ ὒѐ ȁ ╘ Ὧұ

ᾱ ̆ ̆ᶑ ̆ ᶕ

Ȃ  

ֶ ̆ЮУ У ּ ᶕע⁸ִ̆ ̆╗ “Ьᾚ”ȁѐ

֝н ̆╡╒ ᶕ ̆ ў… ȁὸ ȁӊн

שּ Ȃш ⁸ ȁ ӊ ⅓ н֝н Ȃ

… ̆ ╒╗ ̆ ֝н ╒Ȃ  

ֶ ‍ ҩ ₥ ᾃ □ ѝ̆ ֝ Ὧ

Ȃ У ‟ ᾃ ȁᵷ ᴐ Ю̆ ₥   ̆ע

‾ ֒ ̆ ᴇ □֝ Ȃת ̆ а ̆ ⁞

□ а ̆ Ю ̆ Ӱ ︠‍ш Ȃѝ ̆

ὒѐ ȁ ╘ У ̆ ̆╗



 

 
25                

 

╒ ̆ ᴇ ╟ Ἱ ̆ ᶕ ̆ ᴇ Ȃ  

ֶ ѝ̆ ὤ У ‚̆ □ аע ѓ

Ȃ ὡ ̆ὤ ᾃ ╟ᴐ ̆ ╒

̆╗ Ȃ У ╗ б ȁӊнȁ ȁ

̆ ₥ ̆ᶑ Ȃ  

Ὧ ̔http://paper.cnstock.com/html/2009-06/26/content_71023188.htm  TopŔ 

11̈ ӝ  Ю Ӈ  

── ӝ  б 5 ֝нἼ   

  

Ὡ ╡╒̆ ӝ н╘ чэ ̔ Ю ȉ

У Ȋ̕ Ԉ ӝ н╘ ⁮ Ȃӝ

б ֗ • Ὧ Ἱ ᴐ ̆ ֝н бЭ ȁ ȁ ȁ

п ҷэ ֝н̆ Ԉӝ ̆֗ • ̆ ₥ έᴇ

‡   ȉת̆ 7 Ԉṁ⁮ У ȊȂ ̆ ӝ ̆

ӝ ̆аӨ֝н Ԉ῏ ὅ ̆ н Ԉ н╘ ̆

Ȃ 

ұ 03 Ҭ ӝ ̆ ч ὯҮ а ᴐ Ȃӝ

̆ ұӝ ̆ Ὧ ̆ а Ȃӹ

̆ӝ ̆ ὲ ̆ὤ ᴐ

̆ бᾃ ᴐӉ Ȃ ̆╗ ӝ ̆Ӊ ᾃ ᴐ

ѝ ѐ Ȃ 

̔ ╠ӝ  ע

̆ ӝ ╠ӝ ̆ע ч Ὧ ‎ ⁮

ȂԈ₥ӝ Э а ת̆ ѐ ╒ ̆ӝ ע
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‎Ȃ ὤ ѐ ȁ ѐ ѐ ̆ Уэ ̆

н╘̆҂ ⁮ Ȃ 

֗ •̔ н╘ ἷע 

֗ • ̆ ὡ ⁮ᾃ ̆ӝ а ̆ Ḇ̆ӝ б

₥ ҩ ҵ ̆ Ԉ╟ Ȃȉ ӝ ҩȂȊ ұ

₥ 500 Ӣἷӝ ̆֗ •҂а ̆ ᾃ ὡ ̆ ӝ

ᾃ ӻ ̆ԇ ӝ ╗Ȃ 

ӹ ̆ ӝ ̆ ӝ н╘ ֶ ἷ̆עӉ ╠╗

ᴇ Ԉӝ ֓Ӈ ╒Ȃ бӝ ᴐ ̆Ӱ ӝ б

ȁԈ б ╗ Ὧ ת̆ ᶕУ‎ ֶ Ȃ 

‡     

ұ ╗ ֝нѮ ̆֗ • ̆ӝ ‡ ֝н ̆

ᶕа ᵳ   Ȃ ̆ ֝ ᾃ ֝н ᴳ ӝ ᴐ

̆ ֝нӉ ‾ ӝ ᴐ Ȃ  

ұέᴇ ֝н ̆ ̆ ὯҮ ӝ ᾱ ̆

Ь Ь ‚ ̆ ᾃ Ὧ έᴇ֝н Ȃ

ᶕ ֝н ̆έᴇ ᴐ Ȃ ұ ╗ ֝н̆ ᶕаֶ ӣѫ ⁸Ȃ  

̆ӱ ̆֝нԈӝ ῏ᴂ Ȃ ҩ

̆ שּ ȁ Ӊ Ԉ ӝ ̆ бѐ

ת̆ ѐ ̆‡ ȂTopŔ 

Ὧ ̔ 

http://trans.wenweipo.com/gb/paper.wenweipo.com/2009/06/30/YO0906300001.htm 

үȁ Ὧ н ᾳ 
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1̈ ֝н  

Ԉ ̆ ⁸ ֝н ᵳ ῏ ̆ ᵏ

҂ Ȃ ш ֳ̆ ⁸ ֝н ӝ̆

╟ѝў╟̆╗ ў… ╒ ̆ ӊ Ѯ ̆ Ȃ 

Ѯѡ    

ľӱ 2006 6 ֙⁮ Э ̆ н ұ □̆ ֝н

ұ Ȃ ѝ̆ ̆ ᾶ Ю ̔ а ѫ╕̙Ŀ

ӏӏא ᶑӊн ֗Ὠ ₥ Ȃ 

̆Уэ֝н ẹУэ ἳ̆ У Ѯ ӹ ̆ ֶ 

а Ȃѝҩ ὁ ̆ӱ 2006 ̆ӏ ᶑ ӊ

Ὠעִ̆ ᾃ Ȃ Ҿѡ ̆2008 ̆ӏ ᶑ ὡ 7 Ӣἷ̆ӭ

У ҂ б Ȃ 

Э н Ὠ ľ̔ ֝н 5 Ӣ ἷ̆ Ҿ

а ̆ ԏӭ Ԉ̆ת УҾ Ӈ ȂĿ ̆

ѝ̆ӱ Э ̆ ע ̆ӭ ṁЭ ̆

֝нӰ Ԉᶑ 10% Ȃ ӹ ̆₥ΰ ̆ᾋ╗Э֝н ̆

ᾃ ̆Ḇ ̆֝н Ԉ ⁸ Ȃ 

Э ᴧ╒ Ὠ Ү ҂ ̆ ⁸ н

╗ ̆ᴧ╒ ҩ Ȃ 

̆ӭ ҩ ̆ ӊн Ю Ȃל

╒ ӊ ὤ Ȃѝҩ ̆ӱ Ю ̆ᴧ╒ ҩУ ╒

ӊ ̆ ҩ ӊ⁸ Ȃ Ѯ ̆бѮ Ὧ ӊ ̆҂

ѝ ӊȂ 

ᴇ Ὠ Ү ѝ̆ ̆ ᶕ ̆ ◊ ̆
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ῠ ӝ ̆ ֝н ╒Ȃ 

 

ѝ̆2008 ‫ ᾮ ̆ ̆

‾ ⁮ Ὧ Ȃѝ ̆ӏ ᶑ ҩ ᾃ

̆ѝ ҩ Ȃ 

̆ ᾃ ᴇ нȁ ע ȁ н

‎̆ Ὠ ᴃ ֶ̆ ╖ ҩ ₥й GD4 ‟ Ȃ ̆ᴐѝ

ѐ ⁮ ̆ѝ ̆ӏ ᶑ₥аѨ ҩ

ӊ Ȃ 

̆ ұ֝н ̆Э н Ὠ ╖ ⁸

32 ȁ50 ╒ Э̆2007 ‫ ⁸ ╖ ᾃ У 100 ╒

̆ὲὯ ⁮ Ἴ ̆ ҩ н֝ע ╒ Ȃ

₥̆ ӊ ӊҩ 10 Ȃ ̆Э ѝ ӊ 46 Ъ ⁸ ⁸ ҩ 2

4M100 ̆ѝ ӊ 16 Ъ

⁸ҩ 4 2D100 Ȃ 

̆Э ₥ 125 ╒ Ȃ ᴐ ̆Э º Ҭ Ε н
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ᴇ Ὠ ӊ ִ□ ъ Ȃ ᾰͅ

ѝ̆ … ֝н Ѯ ̆ӹԏ ў ⁸ ҩ 4M27 Ȃ

ӊ ᴇ ̆ ̆ ̆ ̆ Ὠ ⁸ Ȃ 

ѐ  

Э ֝н ѐ ӊ ṁ ̆ ⁮ҩѐ н ֶↄ ҉ ȁ

‍ֶ ҉ Ἱ‍ Ȃӹ ѝ̆ й Ȃ

ѝҩ ᾃ ̆ᵷ н ̆   ҩ︠ н ὰ ‚Ȃ Ь ̆

ȁע ȁᾴ ȁ ȁ ᶑȁ н У ̆ ₥ ᵑ

Ȃ ╒ ȁ н ȁ ȁ ȁ

ȁᴂ Ȃ 

ѝ ̆ӹ ⁸ ֝н ѐ ̆ □ȂУ

ӊн ╗ ӊ ̆ ̆ ӊ ̆ ֝н Ҭ╒̕

ү ╗ ֝нᾃ ̆ ̆ ӊ ̕Ь ᴃ

ֶ ӝ Ȃ Ҿѡ ̆╒Ҭӭ ᶑ ὤ н Ȃ 

------ ȇ̔ Ȉ6 ‒  TopŔ 

2̈ Ю н  

₥ὤ а Ю̆ ֝н ҂а ὲ ̆Э їҩУ

‟ Ȃ ḣ ѐ̆ ̆ Ԉᴉ ̆ᵑ Ȃת Ԉ

н   ̆УҾ֝н ⁮ ұӇ ̆֝н

̆ ұ֝н ע ̆ ӊ Ю ̆ н ‾

‾ ̆ н   Ȃ ѫ̆Ю ᴉ ᴃ У ̆

ᴳ н   ֬̆‡ ѝҩὤ нὭ Ȃ 

Э ᾳ  

Э н ҩУ ‟ ̆ ֝н ṁ ҩ ᶑ
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ῆ ̆ ̆҂ ⁮ҩ Ȃᴿ ̆ ӭ 4 10 ̆

Э Ὠ ὲ Ὠ ῴ Ὠ

Э ḣ 699.78 Ъἷ̆ 472.45%̆ὲѐ 4 ֙Э 367.69 ЪἷȂ

ӝ ὲў У ᵑ … ̆ ӊ

̆ ╖ ҩӊн Ȃ ₥̆ ӊн ֝н а ̆ ᵷ ҩ

н ̆ ҩ н Ȃ Э ᴧ╒ Ὠ ̆ 09 4 ȇ Ȉ

ж ѐ̆ ⁮ҩᴧ╒ ̆ Ἴ ̆

 ўн ̆ү ╗ ὡ̆ ֩̆╡╒ ֝н … ╒̆Ь

ᾃ╖̆╡╒ ᴂ⁸ ̆ ╗ ֝н ֝н ̆

֝н Ҭ ╒Ȃᴧ╒ ᴁ ҂ᴳ ֝н ╖ ̆Э

а Ȃ ӹ̆ԏᵑ ў ⁸ ҩ 2010

Э й ֶ ὤ 245 ╟ Ȃᵑ ў…

֝н ̆ ҩ н ᴇ … Ȃ ̆

п ╒ Ὠ 09 5 ȇ Ȉ ҂ ⁮ҩ

ᴉ ̆ ╒ ע ⁸ ҩУ ‟ ѡ ̔… б

ᴐ ̆ Ὥ ╒̆╗ ᶕ ̆ ̆ ע ᶕ Ȃ

У ‟ ѡ ╒н ᾳЮа ⁮ҩ ᴐ Ȃ 

ԈЭ ᴿ Ἱ‍ ҩ ̆ ұӭ Ю ̆

ᴉᶑ ₥ □̆ᴳ н ֬╗ ̆‡ ֝н У ‚ Ȃ

₥ н □Ю̆Ю ֝н ӱ ѐ   Ӱ ᵑ

Ȃ 

Ю б  

Уȁ ᴂ Ȃ ̆ н ї ᾃ

̆ע ᾰ Ю ӻ ╒ ѝЮ

̆ ᴂ Ȃ У ̆֝н ╒

ִ□ȁӊ ╘ִ□ȁ ⁸ ִ□̆ Ԉ ѝ ̆а ╗

ӊ ╒ ̆ У ֝н ᴇ ╒Ȃ ֝н У ̆╗
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Ԇעִ̆ ̆ш ⁸н╘ ̆ ע ֩ ̆ ̆

╒ ̆ ᾃ У бԆ ᴐ ̆

̆╡╒ ̆Ҭ Ȃ ̆а ̆ ῆ

ᴁ̆ ̆ ̆ ὰ Ȃ ұ  ֝н ṁ п ҽ

̆Ҭ Ȃ ╗ ╒ ̆а ӊ

ᴇ ̆ ⁸ӊ Ю ̆ᶑ ӊ Ҭ╒Ȃ 

үȁў ֓ ╟ Ȃ ӊ ў ѝ ̆ ֓

̆ 2008 ֓ Ю Ӱаת̆

֓ ֶ Э Ȃ ֓ Э ╟ҩὲ Ԉ ѝ ֒̂ ֒ȁ

֒ȁ ֒ ̃ ֓ Э Ȃ ⁸ ֒֓ Э ̆ ֝н ⁸ ҩ

╒Ȃ У ̆֝н У ע ̆ш ⁸ ̆ ӊ ̆ ⁸

̆ ‾ ̕ ȁ ֓ ̆ ᴂ Ȃ 

Ьȁӝ╒ Ȃ ֝н ӊ а ̆֝н жн

ӝ а ̆ ὲ н╘ б … ӊ ч жн ӝ ̆֝н

ї ӝ╒ ╒Ȃ У ̆ ֝н ╒ жн

ӝ жн ӝ ̆ ֝нӊ ̆ Ὧ ᴁ ӝ

ẏ ̆╗ ╒ ̆╡╒ ί ӝ ̆ ὡ ӝ

╒̆ ⁞ ȁѐ Ȃ ֝ ᴐ ̆ ӝ ̆

жн ȁ ‍ ֩Ȃ 

ᵷע н╘  

нᾃӝ 2008 н ᵑ Ȃὲ

῏ ̆ ᾃ ̆ ӊ ш

̆ ֝н ҩ ȂУҾ֝н ҩ ȁ

ӻ ̆ ̆ע ̆ע У ‟ ע ᴳ֝н

н╘ Ȃ֝н н╘ Ȃ ̆2009 Ю

֝н н ᴉ̆ ў ̆ע ע ṁ 

̆ ὤ ᶕ Ȃ ӊ֝н бӊ ᴳ
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̆ҩ ֓ ╒Ȃ ᶕ ӊ

֓ □ṁ  ѝ ̆ ֓ ᴂ ӊ ⁸ ӊ̆Ԉ ᵏ

ұ ֓ Ȃ ұ ӊ ֓ ⁸̆ ╟ ѝў╟  Ȃ 

нᾃӝ Э н╘ ᾳ ҩЮ н╘ Ȃ Уэ ╗ὤ

֝н ᴇȂӱ ⁮ ‍ ̆ӱԈӊ ѝў ⁮Ԉ ᾱ

ѝў ̆ӱԈּ ӊ ѝў ⁮ ӊ ̆

֝нЮ н╘ ᾳṁ ֩ У ‟ ȂҮ Э̆ э Э

ת̆ Ю Ӱ ṁ  Ȃ ӝ Ю

ұ ѮЮ̆ ṁ Ἱ‍ ῆ Ὧ Ȃ үэ ֝н нᾃ

ӊ н╘ ᴿ̆ ᶑ ּ н╘Э ִ□ ̆╗ ӊ

╒ Ȃ 

н╘ ̆ ᴉ ּ н╘ н╘ ̆

н╘ Ȃ ̆ н╘ Ḁ̆ ȁ

╒ ̆ѝҩṁ⁮ У ̆҂ бн╘ֵטѮ

ᴐȂ ̆ ұ н╘ӝ ⁮Ὧ ᴐ Ȃ 

╗ б ╘  

╘ ̆ ֝н ╘ ╒ ѝн Уэ □̆ ╘ꜛ

ӊ ᶑί ╘Ȃ ֝н ҩ

╘ Ȃ ╘ ֶ ֝н ̆ ̆ ѐ̆

Ȃ ╘ Ԉ ֝нн ̆ ╗֝н ὡȂ ̆09

Ю ֝н ╗ ╘ ╟жн̆עѝ ᵏ ᾱ ֶ ̆҂ ֝н

ȂаӨ ̆֝н҂ ╗ ̆ ╘ ֝н Уэᴇ ‚⁮

֝н ѐȂ 

ӭ̆ ֝н Ҭ ὡ ע Ȃѝҩ ֙ ̆ ӊ

֓ ̆ н ‾ Ю Ȃ ╗ ╘ ̆ Уа‾

̆֝н Ԉ ע ╘ ╗ ӊ ֓ḣȂ ӊ ע ш ӭ ̆
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╘ᴐѝ У ‍ ѝֳ Ҭ ̆ ╘ ғ

֒Ю֝н б Ҭ ‾ Ȃ 

------ ȇ̔ Ȉ6 ‒  TopŔ 

3̈ б  

б  

‾ ҵ ּ ╟Ȃ ѬЭ ̆֝нӱ ȁ

ȁ Ӯὡҩ ╟Ȃ ԏ ҵ

ּ ╟̕ Ѭ ̆ ᴇ ҵ ̆ ҩҵ

а ̆ з‾ ҵ ̆ а ṁὲ Ү Ȃ 

б а ̆ Ḷ ұ ̆

ӊ Ȃ ̆ ̆ ֝н

ȁй ȁ ȁ ᾊ ̆ ╒Ȃ Ԉ ̆

ѐ ꜛ У ̆ з ᴐȂ 

 

ע ὤ ̆ӱ ⁮ Ԉ ̆ע

҂ Ȃ аӨᴳ ӱ б Э ╗ ֶȁ֝нȁ

У ̆ з҂ ҩ ̆ з ὲ ѝ Ԇ

ў Ȃ ӱ Э Уэ ̆ᴳ ὲӱУэ

έ̆ У ֝н Ҭ╒ Ȃ 

֝н  

̆ᴳ ‍Ȃ ֝н эӝ ӊ

̆ Ἴ ӊ Ȃ ̆ ֝н ‾

ּ̆ӱ Ȃ ̆ ֝н ұ

₂ ҩ б ̆ Ԇ ̆ ‍Ӱ
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ּ Ȃ ὤ ҩ Ԉ ̆ ұ

ҩУ ὲ ‾ ȂҮ Э̆ט ̆

ұ ҩἼ ̆ ҩ ‍ Ȃ 

̂У̃ ֝н  

֝н ў ̆֝н

ѮУȂ ұ ֝н ‍̆ ‍ ֝н Ȃת ұ

֝н ╒ а ̆ ֝н ҩ ת̆ а а ̆ ᴳ ѝ

ҩ ̆ ѝ х Ȃ 

Ү Э̆ ֝н ֝н Ȃ ₥ ֝н

б ̆ Ю ̔ ᴇ ‚ а ̆

‚а ̆ а ̆ᶕ ̆ᶕ ᾃ ̆ ᶕ а ̆ ╖

̆ Ѳҵ╟ ̆ ̆ עִ ̆ а Ȃ Ҿ ᴳ

֝н Ѳ ̆ ҩ ᴐ έᴇ Ȃ ̆

ұ ֝н У Ȃ 

̂1̃ ִ ╗ ּ 

Э̆ ֝н ̆ ѝҩУ ֝н ̆

‍֝н‾ ֝н ᾊ ᴐѝ֝н ̆У ̆ У

Ȃ ‾ ̆ Э

̆ ⁮ ּ ֝нӊ Ȃ 

̂2̃ ‚ ֝н  

֝н У ҩ ̆ ‍ а ̆ ҩȂ ѝᵳ

̆Ԉ ᵳ Ȃ ̆ ҩ Э̆ ṁ⁮ᾃ ὤ ̆

ᶕ ̆ӱ ⁮ ּ Ȃ 

̂3̃  
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֝н У ᴐ̆ ҂ У ֗╘Ȃ

̆ ұ֝н ҂ Ȃ ꜛ … ̆

̆֝н Ԉ н ̆ ў Э ӊ ̆Ԉ

ӊ ⁸ ᾳ ӊ ‍ ̆ ֓ ᶕ ̆Ԉᵳ

Ȃ з̆ Ѯּ ּ ̆֝н ѝ ᵳȁ ȁ ᴂ ȁ‾

Ȃ ҂ ѐ ֝н э ̆ ὲ ֝н ╘Ȃ ֝н

ᾳ ‍֝н ᶕ ̆УҾ֝н

҂ ̆аӨ֝н ȁ֝н ע Ὧᶕ ̆ УҾ֝н ӊ

бӊ ᶕ Ȃ ̆ ұ֝н ̆ ҂ Ȃ 

̂ү̃ ֝н  

ҩ ֝н ̆֝н ҵ Э ֝н ̆έᴇ

̔ 

̂1̃  

aȁ ̔ ‍ ̆ ̆ ‍Ѯὧ

︠ԈЭ ̆ Ԉ бӊ
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bȁ ̔ ѐ ֝н╗ὡ нᾃ Ȃ 

̂3̃ Ю 

aȁ ̔   ֝н   Ȃ 

bȁ ̔ ֝н ὲ ᴇ ѐ ֝н Ȃ 

cȁ Ю ̔ УҾ Э ֝н Ȃ 

̂4̃ᶕ ‍  

aȁ ̔ нᾃ УҾ ̆ ֝н ּ ᶕ ּȂ 

bȁ ̔ Ԉ э ̆╗ὡ Ὧ ᶕ ̆ ̆

нᾃӝ Ὧ ҂ Ȃ 

cȁ ‍ ᶕ ̔УҾ ֶṁ ᶕ ̆ Ԉ Э ֝н ӊ

ᶕ Ȃ 

̂5̃  

aȁ ̔ Ὧ ֝н ̆ ֝н  

bȁ ֓ ̔ ȁgoogleȁsogouȁyahoo ֓ Ȃ 

̂6̃ ֒ 

aȁQQ/QQ ̔QQ/QQ ̆╗ὡ Ὧ QQ ̆ УҾ Ὧ ᾃ Ȃ

з Ԉ QQ ̆ ֝н QQ ̆ Ԉ ּҩȂ 

bȁMSN̔УҾ֝н̆ ὲ нᾃ ֝н

̆ MSN QQ б б ּҩȂ 

̂Ь̃ ֝н ӝ  
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̆ ж ֝н Ȃ ӝ ӊ

‍ ӱ ѐӊ Ȃ 

֝н  

й Ѯ ̆ ֝н ҩ Ȃ ұ ֝н

̆ ҂ ֝н ᴇ ‾ У Ȃ 

̂У̃ ֝н  

̂1̃ ᶕ ̆ Эᶕ Ȃ 

̂2̃ Э Ȃ Э ѮЎ ҵ

̆֝н ȁ ᶕ Ӊ Ȃбּ

̆‾ ҵ ִ ̆ў ȁ ȁа

שּ ⁸ Ȃ ̆ Э ѝУ а Ȃ Э

э ѐ̆ ᶕ ᴐ ̆ ̆ ̆ҵ ѝ У ᵏ

ҩ ̆ὲִ□ ╗ Ȃ 

̂3̃ Э ӊ б ╘̆ᵷ Ȃᴿ ȁ ȁ ȁ ֒ Ȃ 

̂4̃б ̆ Ȃ 

̂5̃ Ȃ ֝н Ἱ̆҂ ֝н ⁸ ̆ᴐ

ѝᴂ ̆ Ѩ̆ ѐ ̆Ԉᵳ

  Ȃ︢Ъа ѝ ᶕ ̆ Ԉ ҩ

╒ ╒Ȃ 

̂6̃ ᶕ б ╘Ȃ 

̂ү̃ ֝н  

̆ ұ Ȃ ̆

э ע Ȃ ұ Эᶕ ч з ̆ э ע ֶᴳӊ



 

 
38                

 

 Ȃ 

э ע ў ᾃ ꜛ ̔ ὰ ᶕ ᾃ ȁ

ȁ ᶕ Ȃэ ע ╘ Ὧ ȁ

ί Ԉ ╗ Э έ Ȃ ̆ѝҩ Ҿэ ע ╘̆

эӝᶕ Ԉ ⁮ᶑ ᾳЮ̆ ᵏִἼ эӝᶕ ̆ э ע

₥ ֒Ȃ 

У з ̆ ‾ Э Ȃ

Ь ᵏ ╘ Эȁ Э ̆ ѐ

ж У ̆ У ╘ Ȃ Э ҩ ӊ

У ╖ Ѯ ̆ У Ȃӱ֝н ᴇ ̆

Э ᴐ ў чэ ̔У ̆ Э ѝ֝н Э ᵏҩᵳ

‾ ֒̕ У ̆ ╘ Э Э ╗ҩ ᶕ֗ ̆ӱ╖

Э ̆ аέ ╘╖ ֝н ҂ У Ἱ̆ ֝н

╗ έ ̆ ὲ ֝н б Э ̆ ѝ Ȃ ₥̆ Э

Ԇ У ̆ ѝ ᴐҩ ҂֗

б Ȃ 

֝н ₥  

ΰ ̆ӝԏ ҃ ט Ȃ ұ н ̆‾

֝н҂ а ת̆ Ἱ‍‾ ֝н а Ȃ ֝

н ṃ ּ ѐ̆ ֝н ת̆ ұ

ᵳ‾б ᴳ ֝н ⁮ ִ□Ȃ 

̆ ԏӱ Э Ԉ ҩ ֝н ᶕ ̆ ֝н ҂

ѐ̆ ȁ ӊ ̆ ѝҩ҃ Ȃ ᶕ̆

֝н ֝н Ȃ 

------ ȇ̔ Ȉ6 ‒  TopŔ 
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שּ 4̈ б ӊѮ ѝ  

ӭ̆ Ҭ̆ ӊ Ȃ ӊ ‟а

 ̆╗ ╒ ̆ ֓ ̆… Ҭ  а ̆ Э

У У ᾰ Ȃ Ҭ̆УҾ֝на ̆   ̆ ֝н

ὡ ̆ ҬȂ а ̆ ⁮ ̆ ִ□ ִ̆

ӊ ╘ᴇ □֝н   Ȃ 

ԏ Ԉ ⁮ Ҿ ұУ ֝н ︠ΰ ̆ Э ᵑ ̕

Ҿ֝н ЭľṃṃṁṁĿ̆ ̆ ҩ ̆ э

̕ Ҿ֝н ѫ ȁὸ ̆ ̆ ṁ Ȃӊ ⁸ᾶȁ

ȁ ╘̆Ԉ ֝н ᾃ ᴇ⁸ ₂⁸ ֝нӊ Э

Ҭ╒ ֝н Ȃ 

ў ӱ Э Ὧӊ ╘ᴇ ̆ Ҿ

‍ ֝н ȁ Ѯ Ȃ 

 

ѐ̆ ӊ ̆ ӊ ̆

‍ ӱ ӊ̆ ὲ ӊ ӊ Ȃ Ҿᵑ

ӊ Ҭѐ Ἱ ү Ȃ Ҿ ӊ

̆ ᴳ ᴁ аṁέᴇ ̆ ѝ ӊ ̆ᵑ ֓ ִ□ У Ѯ ת̆

бУ Ҭ̆ Ȃ ӊ ֝н б

Ҭ̆ ṁ Ү Ȃ 

ӱᴳ ̆ Ҿ ᴁȁ ֝н ֝н̆ б

֝нӇ ̆ў жнӝ Ὧ ╗ ұ

ᾃ ֝н̆҂ ӊ ̆ ᾃ ӊ ̆

̆ ӊ ӊ б ҬȂ Э̆ ұ ̆

ᾃ֝н ╗Э Э ὡа ̆ᴳ ӊ б Ӱ ̆
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ҬЭ Ἴ а Ȃ 

ѝ ұү ѝ ᾃ֝н̆ Ҿ֝н ̆ѝҩ ̆

Ἴ ֛ ӊ ̆ ӊ̆ ⁮У ̆ Ȃת ₥ ҂

ѝ ̆֓ ע □̆ а Ӯὡ̆ ⁮ ⁸̆

֝на ὡ⁮ э н̆ ᾃ֝н ⁮ Ȃ╗Э ֝н

а ѐ ὡ̆ ᾃ Ὧ֝н̆Ԉ ֝н ҵὸ ̆ ᾃ

֝н ‡ ╗ Ȃ 

ӱ ̆ аֶᾋ Ȃӱ ᾃ

□ ̆ ᶑ □ ̆ Ѯ ̆ ֝нֶ ľ ĿȂ

₥ Ҿ֝н ̆ ѐ ╖

ע ⁸ֳ̆ ᴳ ⁮ Ȃӱ ᶑ

̆У Ю ̆ ⁸Ю ̆ ѫ ᴂ

ў╒Ȃ ᴐҩ ת̆ έᴇ ѐ ̆У

ᴳ ᴁ з ̆ ȁ ᴐа⁮ᴁ̆ᴳ

ּЭľ֗ Ŀ̆ б а Ȃ У ̆ ֝н

ᶑЭ ̆ ╗ ̆ Ҭѐ ұ╚□Ȃ Ь̆ У

̆ ᶑ ̆҂ έᴇ ῆ

Ȃа ₥ᴉ □̆ ᶑ ᴳ ̆ Ҿ ᴐῆ ̆ ṁ⁮

ᶑ ֶ ѐ ִ□Ȃ 

ӱᴳ ֶ̆ Ἴ ̆ Ȃӱ ₥ ⁸

֝н ̆ ў Уэ Ȃέᴇ ̆֝н ᴇ

̆ ӊ У⁮ ᴳ У ֶ  ȂУ ӊ

ѝ ֝н̆ ֶ ֒ ̆ ӊ ̆ ҂ ̆ ὲ

Ҿ ᵏ ⁸ ̆У ̆ ὲӹ ̆

ֶ ֒ ὸ ӊ а Ȃ ̆ ӊ ѝҩ ̆а ᴂ

ῆ̆҂ ֒ ӊ Ȃү ᴳ ұ

ὡ ̆҂ֶ ᴳ ѐ ᴐа ̆ӊ
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Ȃ ұ ӊ ̆ ֒ὸ ӊ ӝѝ ӊ

̆ ӊ ў ̆҂ ⁸ ֝н ў Ȃ

ᴐѝľת̆ Ŀ ̆ ֝нѐ Ю ̆ Ю

̆ Ȃ ԏ ֳ ѐ   ̆   эּש

э н Ȃ ὲ ̆ У Ȃ 

╘  

ṁ ҉ ̆ э ҉ ̆ ╘ ̆

Ԉ ̆ ΰѱ Ȃ б нᾃӝ ╟ Ὧ̆ ҂ ҩ ₥ э

н Уэ ̔ ╘ᴇ ѐ ὤ ֝н а ̆ꜛ

Э Ҿ ҂ Ȃ э ╘ ӊ У ̆

ת ᾰͅӹԏ ᵛ ֶ а ̆ ֶ ╘ᴇ

Ȃ 

ṁ ╘ ת̆ ᶑ ╘ Ȃ

ў ᶑ ᾃ ╘ ̆ ѝ Ҭ ᶑ ᾃ

╘ Ȃа У ֝н ֶ ̆ ὲ Ҿ Ԇ

ѐ ӊ ̆ ‍ Ȃ ᾱ̆῏

 ̆ ѝ ᶑ ᾃ ╘̆ аֶӊ ḣ ̆зֶ ╗

  Ȃ аֶ  ᾱ ᶑ ᾃ ╘ Ȃ ᴳ ╘

а ̆ ֶ ӊ ̆ Ҿ ֶ ᾋ ὡ

֝н нȂ 

‍ ӊ ὡ ӊ נ ̆ ṁ⁮ ╘

̆ ̆ ̆ ╒ Ю Ȃת э

ṁЭУȁү ҩ̆҂б ᴁ Ὧ̆ ╘ а ԇ

Ȃ ̆ ╘ аЭ ̆ ╒ Ȃ ᴳ

ᶕ ̆ Э Ԉ Ю Ȃ 

а ᴍ╒ ֙ ̆У ╗ ╘ ὡ̆ᴳ ╘
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Ѯ ̆ ӊ ̆҂а ╘ ̆ ҂ֶ῏ ὲ

ὡ ֝н ֶȂ 

Ӱ ұ ш Ѯ ת̆ ұ э ̆ ҂ ̆

ֶ╗ нᾃ ̆ ֶ ֶᾋ   ̆ э н ľ ĿӉ

ֶа ҩȂ Ѯ̆ Ҿ ӊ ̆ ╘ᴐѝ֝н ֗╘ ֝н

ֶ Ҭѐ ұа Ѯ Ȃ 

------ ȇ̔ Ȉ5 ‒  TopŔ 

5̈
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⁸ ῆ̆ Ȃ” 

₥ ұ ̆ ̆ У ̆ẓ

ӊн Ȃ ҩ б ᵏ Ѯ ̆ѝ н ᾱУҾ

… ҩ ֶȂת ̆ Э а Ѭ ӨӨ҂ ѝӭ чЬ  

ȁ ╟ έ̆ Ѭѝ ӊ ̕а ұ

֓Э ̆ ⁮ ̕ ֓У ̆ ‚ Ѯ Ȃ

⁮֗ᴉ ѮԈ а ᴳὲӨӨ ѝУ Ȃ 

ת а а Ȃ Ԉ ̆

ὲ ȁ ⁸ Ȃ ȁ ȁ ȁ ₥ Ԉ Э

̆ ̆ ִ□̆ ֗ᴉ שּ Ȃ

а ̕ ֶ Ю ѓ ̕שּ

̆нў а ѝ ̆ ṁ аӨ а⁮

ֶ Ȃ 

ұ ̆ ԏа ҂аת̆ ӱУэ Уэ ̆ѝҩ  

₂ ᴂ“ ” ұѐ ѬȂ ̆ ̆

ᵑ ִ□ ᵛ Ȃ ₥ּ ӭ ᾃӰ ѝѐ

ў╒̆ת ԏ ᶕ ԏ Ȃ 

Ὧ ̔http://www.ttb2b.com/ShowGridDetails.aspx?id=12526  TopŔ 

6̈ ̔ᾃ ̆ ῏  

У ľш Ŀ ̆4 ֙ ұ  ҩУр
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҂ Ȃ 

Ԉ ѝ ѐ שּ а ̆ ȁ ȁ ̆

ѝ э Ѳיּ שּ ֶ̆ ᴇ ᾶ ӊ Ȃ ֶѮ н

א שּ ᴂ̆ӱ 4 ֙ א שּ а ̆ ӏא שּ

ȁ ֒ ȁѐ ӝ ╕Ὠ ̆ א ҂שּ ּ ̆ Ҿ ‍

̆ ῏ ш Ȃ שּ 4 ֙

а ̆ ҽ ֶ ұ ╟ ѝ ̆ ȁ чэ ѐ

╒ Ю ̆ п ᴏ ȁѐ Ԉ ╒ Ȃ 

ӱӊ ̆ ў ̆ ӊ Ҭ Ԉ

̆LSȁ ӣ а Ȃ ╒Ȃ 

2009 1-4 ̆ѐ ӊ ῏ 50%̆ 2006

̆ў Ю ұ Ȃ4 ֙ҽ ִ□  שּ ȁ ȁ

ҽȁ ╗ Ю ̕ ‾ҽ Ὤ   Ԉ а ת̆ 

Ю Ȃ ᴇЭ 4 ֙   Ӱת̆

ᴂ Ȃ 

 

Ьȁ н   

1̈ ӣὤ ѐ  

̆ ӣ ӊ ѐ ̆ ᵏ 2 ⁸ᾶ ѝ 800

ᾶ ὤ Ȃ ᾶ ὤ ѐ а ̆

ӣ ѐ ὤ ̆ ὤ ⁸ᾶ ̆ ў ұᾪ ╕Ὠּש ᵏ

Ȃ 

------ ȇ̔ѐ - ᾶᾺȈ5 ‒  TopŔ 

2̈ ѐ ὤ Ъ ľ Ŀ ╟ 



 

 
45                

 

ѝҩ Ṍ ̆ ѐ ұ ὤ ľЪ

Ŀ ╟Ȃ ╟ ὡ ̆שּ ȁЭ ȁ ִ ̆

ľṌ Ŀ Ȃ ѐ ὰ У

ע᾿ ĺĺ ẓע ע ̆ὲ ֒Ю̆‾ ѐ

ѐ ẓע ע ү ע Ȃѝ ᾃ ̆ᶑ ӝṌ Ȃѝ

ҩ ╟ ̆ ѐ ⁞ ⁸ҩ 1000 э ̆

ѐ ᴐ ̆ ѐ ִ

Ȃ 

------ ȇ̔ѐ - ᾶᾺȈ5 ‒ TopŔ 

3̈ ѐ   

4 15 ̆ н̂ ̃ ֗Ὠ ѐ Ὠ ȁ

DEG ⁸ᾶ ╟ѐ̆╒ н ̆Уѡ Ю 12 Ȃ

⁸ ⁸ᾶ ̂ү ȁ̃ ̂ү ȁ̃ ҽ

ȁ ᾋ □‎ὡ ѝ̆ ӊעᴐ  У Ȃ 

------ ȇ̔ѐ - ᾶᾺȈ5 ‒  TopŔ 

4̈ ᾱ ӑ ҷ ֶ 

3 27 ̆ ‾Ὠ ὲ Ὠ Ὠ ̆ ╗ҩ ᴃ ҄ ў╕ ľ

ҷ ȁ б ֶ бӊ ֶĿȂ ֶЭ̆ ‾ ҩὲ 

Ἴ ȁ ᾱ ̆ ҩ ᾱ ̆ ҩ

ȁ… ᵏȁ ̆Ԉ ᾋ Ȃ ‾ ּ ᶕ

עִ ᾱ ̆ Ȃ ‾ҽ н╘ Ἴ  

ҩ Ὠ ᴇ ֶ̆б ѐ ᴇ‍ӎҩ ‾ ѐ ▲ ̆

Ԉ ѐ Үн Ȃ 
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------ ȇ̔ѐ - ᾶᾺȈ5 ‒  TopŔ 

5̈ ᾶ ╖ѐ ѐ  

ᾶ Ὠ 2008   R410A ᶑᾶ ̆У ╒ұ

̆аӨ п ̆ з  ̆ ӭ ‫҂א Ȃ2009 2 ╖ѐ

ѐ Ȃ ᾶ R410A ‟ ̆ ᾶ 600 ᾶ Ȃ ᴳ

R410A ᾶ ḣ ODP ѝ ̆ ⁸ᾶ ╒ ᾳЮ̆бᴳ ᶑᾶ

̆ 7.3%~14.3%̆ з̆ὲ ӝ ̆ ע

ᴐ̆ ᵳ Ȃ 

------ ȇ̔ѐ - ᾶᾺȈ5 ‒  TopŔ 

6̈ Ь 6 ѐ   ӊ  

₥ӱЬ н(Э ) Ὠ 6̆ ̆Ь

ѐ  ὲ ӊ Ȃ 

У Ԉ ̆Ь ѐ ѐ Э ӊ Ԉ ѝў̆ ў

ѝЬ Ὠ ѐ ṁ  ᾱ Ȃֳ ̆ ӊ ѐ ѐ

У ֙ ̆ ҂Ԉа Э Ȃ ̆ꜛ Ь

ᾃ ֝н ὡѐ ѐ ֶԈ ӊ Ȃת а ̆

ꜛ Ь ᾃ Ҿ ֝наέ ӊὲӹѐ ӊ ╒ ╒Ȃ

Ь ὲ̆ ὤ ὲӹ ӊ ӊ ⁮ A ῆȂ

6 Ь ὡѐ ὲ ὤ ὲӹ ȁG R134A ᶑ

⁸ᾶ₉ ӊ Ȃ 

Ӯ ̆ ̆Ь ֶ 6 28 ӏЬ K-POINT н

ȂTopŔ 

Ὧ ̔http://www.ttb2b.com/ShowGridDetails.aspx?id=12439 
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7̈ ὬӸѐ ᾗ  

ὬӸ ὤ ӊ֝н ̆ 13 ѐ

У ᾞ ѝ“й ”̆Ԉ а ӝ ѐ̆ ὬӸ ҩ

Ԇ Ȃ 

2007 6 ὬӸ 1 Ӣἷ ᾙѐ ̆ ὬӸѐ

Ὠ ̆ пѐ ὬӸ ҩ У ӊ ̆ӊḣ 3 эӢȂ 

ṁ Ḁ̆ ὬӸѝӣѫ ѐ “ ”̆ ѐ

ὬӸ Уэӣѫ ̆ …   ̙

⁸ᾶ ̂http://lst.178b2b.com̃Эֳ̆ ҩ ̆ὲѐ

ὬӸἹ ᶕ Ȃ 

а ἷע Ὧӊ  ל

ұ ὬӸѝᴉ ᾙ ѐ ̆ ҩ Ӈ ̆ὲѐУᴁ

̔ ὬӸ ӊ ҩὤ 70%ԈЭ̆ Ԉ

ҩȂ⁮ҩ ̆ э н ὬӸ ᾋṁ ̆ Э ӣѫ

ҩȂ ὬӸ ︠‍ ╒̆ ⁞ ╒ У

̆ □ Ѯ У ל ἷעѮ ̆ ὬӸ ҩ

ѐ чэб У Ὧ ӊ ̆ל ӱ ל

——ӊ Ὧ Ȃ 

ӱ Э ̆ ѐ б Ѯ ӣѫ Ὧ ҩת̆ ὬӸ ӝ

̆ ὬӸ ӊ ѐ ‡ Ѯ У Ὧ ̆ ὬӸ

б ȁѐ ѐ Уэ ṁἽ ֒̆ ὬӸ ѐ Ἵ

⁮ҩ ѐ ѐȂ 

ұ эἽ ᴳ ὬӸ ѐ б Ѯ ҩУ Ὧ ̆

҂ᴳ У έל ҩ ╖ ל үэ ֒̆У ӊ □ ̆ү

ӊל б ӊ Ѯ Ὧ Ȃ҂ ѝ эἽ ὬӸ ж‾ӊ ̆ᴳ Ὤ
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Ӹ ѐ έ ҩ ִ□Ȃ ̆ ὬӸ ᾙ ѐ а

ἷע ̆ ҩш ‍ ⁸ ל Ȃ 

ᶑ  

“ ὬӸṁ ̆ѐ ҩӣѫ ̙ ⁸ ̙”

Уᴁ Ȃ 

ת Э Уᴁ ⁮ “̔ѐ У ̆ ֒ ︢Э

Ъ̆ Ὠ ЭЮ ̙ ὤ ע Ю̆ ֒ ҵ ᾋ

а ҩ˻ ᴉᾰͅ ֳ ֒ ̆ᴳѮ ѝУэὸ ᴇ̆

╒ а ̙ а ̆ ᴔ ҩȂ” 

ὬӸṁ Ѯ Ԉ ╖̆ ὲ ѮУȂ ѐ Э ̆

ὬӸנѱ҂ נ ╖ ̆‫ ⁸ᾶн ἿὨ ᴐ̆

Э ̆ ̆ ̆ ὤ

ὲ Ȃ ₥ ̆ ұ ὬӸ ̆ Ȃ 

 

̆ѐ Ѯ Ȃ ұ ̆

̆У Ԉ ̕ ѐ ұ ӊ ̆ ȁ

Ѯ а ᴇ̆ ̆ а Ȃ ὬӸ

⁮ ̆ ̆ ὡ ╗₥аѨ ѐ ⁸ᾶ ̆ н

╟̆ ὬӸ ѐ н Ȃ 

Уᴁ ֓ “̔ ӊ ⁞שּ ̆ а

Ȃ⁮ ѝ Ȃ а аЮ ̆ ԏ ᶕӹֶ

ӝѮѡ ˻” 

⁸  

Ἴ ⁸ ὬӸ ̆ῲḆ а ᴂ֓ ̆ ὬӸ Ԉ
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ѝὤ УȂ ѐ ̆ ὬӸ ֶ У ̙ ὬӸ “֓ ”

ᴐ ̆ Э ᵳ ѐ ѱנ̆ ֶ  ὬӸѮ Ȃ ₥ѐ

н ‾ ᾰͅ ὬӸ ╟ᴐḣ Ȃ 

ὬӸἹ ᶕ “̔ ὬӸ □ ̆ ὬӸ˻

ѐ ‾ ˻”   TopŔ 

Ὧ ̔http://www.ttb2b.com/ShowGridDetails.aspx?id=12441 

8̈ ѐ й 500  

ᴐѝ 2009 н “У ”̆ 20000

ӊ ̆ ὲ ѝѐ שּ У ӊ Ȃ 

ѐ ѝ ( ) 1ȁ2 ȁү ѐ ᵏ 4 600RT

ᾶ ̆ὲѐУ ѝ ᾶ ̆ э ⁸ᾶ 2400RT̕

ȁ ̆ὲѐү ѐ

Ȃ ӊ Ἴ ӊ ̆ ‚ұӭ

10 ӊ̆Ҭ ӭ 1500 Ъ ӊ ╒̆ѝѐ ӊ ӊ ̆ў

Ȃ 

ᴁұ שּ ̆ 59712 m2̆ ӝѝ ӊн שּ

Ὠ ̆ Ȃ Ҭб ̆ ѐ ̆

ѐ У ( ) Ὠ ᴐ ‾ѐ Ȃ й 500 ᾋУ ̆

ѐ ᴁ̆

ᴇȂTopŔ 

Ὧ ̔http://www.ttb2b.com/ShowGridDetails.aspx?id=12635 

9̈  

нᾃж ̆5 26 ̆ Ὠ ѡ ӊ ֶ̆ч ӊ
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̆ ⁮ ᾃ Ἴ Ȃ ч ӊ ̆ У

̆ᵷ ᶑ Ȃ 

У ‾ ᴂ ч Ȃ У ᴂ ᾳЮ̆

ᵏ 65c ̆ ⁸ 85c Ȃ 

Ὠ ⁸ ̆ У ᴂ ֒Ю̆⁸ 85c

̆ зέ Ȃ ⁸ ḣ‍⁞

а ḣ 20% 13%Ȃ 

ҩ‾ ᴂ ⁸ Ἴ ̆… Ἴ

̆ ҩ У ᴂ 65c ̆ ұУҾ У ᴂ ֒Ю

̆ Ԉ Ԇ ̆ᴳ ╗ Ȃ 

ү R410A Ȃ ҩ ᶑ R410A

ұ УἼᴿȂ R410A ̆ ̆ ⁮

GB/T19409—203 ῆ ̆ ᶑ ̆ ̆ѝ У Ȃ ⁞

HCFCS ⁸ᾶ₉ ̆ ⁮ Ȃ 

Ὧ ̔http://www.ttb2b.com/ShowGridDetails.aspx?id=12662  TopŔ 

10̈ LS У 5000 Ъἷ 

0̆9 ѐ УҾ̆ а ̆

ת LS □ Э̆ ѐ Ȃ09 У Ԉ ̆LS

ҩ 5000 Ъἷ ̆ ҩУ ̔ п ȁ п ע╒ ȁאӏ

Ԇȁ ȁ DS ȁ Ѡ ᵜȁ ѳ Ȃ 

------ ȇ̔ѐ  бᾶᾺȈ6 ‒  TopŔ 

11̈ ѐ ╒  

ѐ תּ н ̔ תּ ‍ ̕
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תּ Ὠ ̕ ӝ תּ ᴳ ̕ ѐ

תּ Ḉ ῏ ̆ ̕ תּ Ὠ

תּ Ὠ ̆҂ ҩ Ȃ 

תּ н ̆ ѐ н Э ̔ 

ȁ Ὧұ  

1̈    P3 

Ὠ У н Ю ̆ Ю ῏ ̆҂ Ὠ

̆ ₥Ὠ ̆У ѐ̆Ὠ ѐ н Ю ұ 30%Ȃ

̆ ԏ У ȂὨ У ּ ̆ ὤ н

а ȂὨ ╒ ȁ ӊ ̆ Ὠ

‾ ̆ ԏ Ҿӊ ₥ ת̆ ᾃ ѝὨ ‾ ȂὨ

IPO ♅ ѐ̆ ₥ ֒ ӊ̆ע Ὠ ӊ

̆У □ ̆Ю ╗̆Ὠ έ ╒Ȃ ԏ ѝ

чэ Ὠ н ᴂ ̆ ̆Ὠ н Ѯ ̆ ԏ Э

ὤ ה EPS̆ Ȃ Ὠ 2009 ⁮ 2011 EPS ‍⁞ 0.31 ἷȁ

0.37 ἷȁ0.44 ἷ̆ ḣה₥ ̆ Ὠ “ѐ ” Ȃ 

̂ н ‍  ȁ н╠ ‍  ̃TopŔ 

Ὧ ̔http://www.caihuanet.com/hsstock/baogao/200905/P020090520338702164840.pdf 

2̈ ӊ … Ҭִ□ 

Ү֒̔2009 5 19 ̆бὨ Ӈ Ȃ 

ԏ ̔ 

� н ȂὨ ў ӱҮ ⁸ ȁ ӊ

╘̆ ̆έ ᶑ ̆ ֶ
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ȂὨ ў ӊ 1̃ ⁸ᾶ ̔ў ұ ѐ ў н⁸ᾶ

н̔ ѐ нб ӊ ȁ Ӷẏ ȁ ὨὭ ̕Ὠ ᾃ

Ў 40%̆ў Ҭ ȁ ȁ ̕2̃

ᾶᾺ ̔ў ұᾚӊ ᶑ ᾶ ẏ нᾶᾺ̆ н╘ ұ Ьᾚ ̆

̆҂ Ὠ н╘ ̕3̃ ̔ ╘ұ ȁ

╒ȁע ȁᾴ ȁּת н̆ὲѐ ᴇ 2008 ᾃ 10%Ȃ 

� ӊ н╘ Ȃ ұὨ ў ӊ R ‟⁸ᾶ ὡ Ὠ ὡ

70%ԈЭ̆Ὠ а Ὠ н╘ ₥ Ю̆ ӊ ̆ ӊ ע ӊ

̆ ⁸ᾶ ⁮ᾶᾺᾶל ȁ Ȃ

н╘ ̆Ὠ έ ѐ ⁸ ╒̆ὲѐ ᴇ 2008 

ᾃ 10%̆ ὡꜛ ѐ Ȃ н╘

̆ ұ ᴇ нȁע нȁ ӊнȂ ⁸ н ұ

̆ ₥ ᾃᴳ ў ӱ ̆ ⁮ὲЮ ᴇӊ

н ̆ ̆ ү⁮Ь ᾃ̆ н╘ Ὠ н ӊ

Ȃ ̆Ὠ 2009-2011 ὡ 10%̆20%̆30% Ȃ 

� ӊ ‾ȂὨ ♅ ꜛ ֒ ע╟ ӊ ȁ

ᴇ ӊ ұ 2009 ̆֝нᶕ Ӷẏ ȁ

ѐ ұ 2010 Ȃ2010 ӊ ⁮үЪ Ȃ ₥

ұӊ ̆Ὠ ᴇ̆ӱ ӊ ‾ ᴂ̆ת ѝ ҩ ‍

֙ Ȃ ӊ ̆Ὠ ᴇн╘ ‾ Ȃ 

� ẓ₉̔ע ╗ ᶑ ӊ ╒ Ȃ 

� ̔ ᾃ ╟ а ȂTopŔ 

Ὧ ̔http://allcom8.p5w.net/Report_Annex/80908.pdf     

3̈ ᴇԈ ӊ ‾₩  

₥̆ ᴇ а ╗ ̆ľHANBELLĿ
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ҩ ̆ ὲ ֶ ⁮ ᶕ Ȃӹԏ ў ӊ ў ѝ

ᴇȂ ₥ ľ̆Air Center International GmbHĿ ᴐѝ нѐ

ӝ ̆ ⁮ҩ ᴐ ₥ ̆ У ̆

ᴐȂб У ᴐ̆ Ԉ ӊ ⁮ ῆ

⁮ ̆ Ἱ‍ ľ ṁ⁮ ̆ ҂У ĿȂ 

̆ ╠ұ Ȃ ̆

ᴐѝУэѐ ̆ ⁮ ῆ̆ ὡ ̆ ҩѐ

ӝУ Ԉ Ȃ 

------ ȇ̔ Ȉ5 ‒  TopŔ 

4̈ (002158)̔ ὤ ₥‟  

Ὠ ᾃ УУ ж ұ ӊ ȁ⁸ ֝н̆ ὤ

ӊ֝н̆ з ⁸ έ ̆

ὤ ₥‟ȂὨ ӊ έ ִ ῆ̆ ұ ᴇ ȁ

ӏא ̆ὲ ⁮ҩ Ὧ Ȃ ₥̆ ᾃ

ӊ Эб ִ ӊ Ȃ Ӈ ȁ Ӈ

̆ Ὧ ‚ Ю ִֶἼ ӊ ִ ӊ ̆ У

Эֶ Ὠ ӊ ‾ Ȃ  

Ὠ ᾃ ⁸ᾶ ў ӊ ѐ̆ У ֝нȂ Ԇ

̆ ‾ұ῏ ӊ ̆ ᴂ ȂὨ ╗ ̆

ѝ ⁸̆ ע аӨ ╠ұὨ ᴂӊ ȁ ᵏ ᶢ ̆

҂ѝὨ ᵏҩᶑ Ȃ  

ү Э̆ Э □ ̆ ֓ ̆ ᴂ а ̆ ҷ □

ұ ̆ ̆ Ὧ Ȃ TopŔ 

Ὧ ̔http://www.caihuanet.com/hsstock/guping/200906/t20090615_813186.shtml 
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5̈ ̔ н╘₥   

⁸ᾶ н Ȃ ,έ ᶑ ,

ֶ ȂὨ ў ӊ ѮУ ⁸ᾶ (ᾶ )ў

ұ ѐ ў н⁸ᾶ н: ѐ нб ӊ ȁ ὨὭ ;Ὠ

ᾃ У, ѝ 40%,ў Ҭ ȁ ȁ Ȃ

н ᴇ ѝ , 10%Ԉᾃ Ȃ  

ᾶᾺ ╗ ȂὨ ᾶᾺ (ᾶῠ )ӊ ў ұᾚӊ ᶑ ᾶ

ẏ нᾶᾺ, ұ ᾃ ₥ ᾶ ᾶ а , , ‍ а

, , ҫԈ ╨, ұ ,Ὠ

ӊ ,҂ Ὠ н╘ Ȃ 2009 50% Ȃ  

н╘ Ȃ ╘ұ ȁ ╒ȁע ȁᾴ ȁּת

н, н⁸ Ȃ ₥Ὠ έ ѐ ⁸ ╒,ὲѐ

ᴇ 2008 ᾃ 10%,Ὠ ὡꜛ ѐ

ȂὨ ὡꜛ ѐ , 2009 н╘

20% Ȃ  

н╘₥ Ȃ ұ ᴇ нȁע нȁ ӊнȂ ₥,

⁸ н ұ ת, ᾃᴳ ў ᵑ , ⁮ὲ

Ю ᴇӊн , , Ὠ н╘ ӊ

2009 ,2010-2011 н╘ 50%ԈЭ Ȃ  

ҫὨ ḣה᷁ 45  , 2009 EPS ֓ѝ 15.75 ἷ, Ȃп

ⁿ ֙ Ὠ  ̂ ⁿѮ ̃ TopŔ 

Ὧ ̔ 

http://news.stockstar.com/info/darticle.aspx?id=JI.20090618.00000232&columnid=2461 

6̈ ̔ н╘ 50%ԈЭ    
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п ⁿ 6 18 ̆ [12.07 0.25%](002158.SZ) ̆

“ ” Ȃ  

п ⁿ  ̆ ̆έ ᶑ ̆

ֶ ȂὨ ў ӊ ѮУ ⁸ᾶ (ᾶ )ў ұ ѐ

ў н⁸ᾶ н̔ ѐ нб ӊ ȁ ὨὭ ̕Ὠ

ᾃ Ў ѝ 40%̆ў Ҭ ȁ ȁ Ȃ н

ᴇ ѝ ̆ 10%Ԉᾃ Ȃ  

Ὠ ᾶᾺ (ᾶῠ )ӊ ў ұᾚӊ [10.40 -1.05%]ᶑ ᾶ ẏ нᾶ

Ὰ̆ ұ ᾃ ₥ ᾶ ᾶ а ̆ ̆ ‍ а ̆

̆ ҫԈ ╨̆ ұ ̆Ὠ ӊ

̆҂ Ὠ н╘ Ȃ 2009 50% Ȃ  

╘ұ ȁ ╒ȁע ȁᾴ ȁּת н̆ н⁸

Ȃ ₥Ὠ έ ѐ ⁸ ╒ ὲ̆ѐ ᴇ 2008

ᾃ 10%̆Ὠ ὡꜛ ѐ ȂὨ

ὡꜛ ѐ ̆ 2009 н╘ 20% Ȃ  

п ⁿ ̆ ұ ᴇ нȁע нȁ ӊнȂ ₥̆

⁸ н ұ ת̆ ᾃᴳ ў ᵑ ̆ ⁮ὲЮ

ᴇӊн ̆ ̆ Ὠ н╘ ӊ 2009

̆2010-2011 н╘ 50%ԈЭ Ȃ  

п ⁿ ҫὨ 45 ḣה᷁ ̆ 2009 EPS ֓ѝ 15.75 ἷ̆ “

” Ȃ TopŔ 

Ὧ ̔http://finance.ifeng.com/stock/ggpj/20090618/809070.shtml 

7̈ …  

ὤ ̆ 2008 н ὡ 4.34 Ӣἷ̆ Э
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14.28%̕ н‾ 6778.09 Ъἷ̆ Э 14.47%̕ ᾿‾ 6057.51

Ъἷ̆ Э 12.75%Ȃ֝н Ӱᶑ □ Ȃ 

ᴍ ̆ ̆ н ȁ ᾃў

ў Ю Ȃ 

ѝ ̆ ӊн ̆ ӊ ᴐѝὨ

ӊн̆а ╗ ֩ ̆╗ ὡ̆╗ ӝ … ӝ

ί̆ ̆а ӊ Ԉ Ҭ

╒Ȃ 

Э ֙ Ὠ ѐ ӝ Ὥ ╘ ῆȁ Э Ὠ

ᴇ ֙ Ὠ ̆ ὤ ж ұ ⁸ й

⁸ ╘ᵏ ѮЎ Э ֝нȁ Ἴ ֝н н ֝нȂ

ұ 1998 Э ̆֝н Ȃ2007 Э ̆ Ԉ чᴁ

н Ȃ̂ ȁұ ̃ 

------ ȇ̔ѐ Ȉ2009 5 19   TopŔ 

8̈ Э Ҭ╒ 

ὤ ̆ 2008 н ὡ 4.34 Ӣἷ̆ Э

14.28%̕ н‾ 6778.09 Ъἷ̆ Э 14.47%̕ ᾿‾ 6057.51

Ъἷ̆ Э 12.75%Ȃ֝н Ӱᶑ □ Ȃ 

ᴍ ̆ ̆ н ȁ ᾃў

ў Ю Ȃѝ ̆ ӊн ̆ ӊ ᴐѝ

Ὠ ӊн̆а ╗ ֩ ̆╗ ὡ̆╗ ӝ

… ӝ ί̆ ̆а ӊ Ԉ

Ҭ╒Ȃ̂ ᴍ ̃ 

------ ȇ̔ѐ ӊ Ȉ2009 5 25   TopŔ 


